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Vontobel International Equity Fund

Institutional: VNIIX A: VNIAX Y: VNIYX

Vontobel

INVESTMENT OVERVIEW Portfolio management David Souccar / Donny Kranson
The Fund seeks to generate attractive risk-adjusted long-term [ aunch date fund 04.22.2024
returns by investing in high-quality companies across the globe.  Findsive USD 124.0M
Fun.damental,_bottomjup research _alms_to |o!ent|fy ws'all—ma.\naged Net asset value (NAVY 7 share USh 6.46
businesses with consistent operating histories and financial per- 5
. enchmark MSCI AC World Index ex USA Index
formance that have favorable long-term economic prospects, e o
Dividends distribution, annually

and, in most cases, generate free cash flow.

45
Foreign Large Growth

Number of positions

KEY FEATURES Morningstar Category

High-Quality Growth — Searches for quality, high-return growth

businesses with strong profitability and durable franchises, trad-  gxpenses
ing at attractive valuations. Benchmark Unconstrained — A high- cl
Lo . . ass Gross Net
conviction, concentrated approach to investing that focuses on
. . R . ™ VNIAX (Class A) 1.38 1.00
minimizing business risk rather than Index risk. Lower Volatility T
Approach — A long-term-focused investment philosophy and (Class 0.98 060
VNIYX (Class Y) 113 0.75

approach which strives to offer market participation with less
risk and volatility than the Benchmark.

Note: Expenses stated as of the Fund’s most recent prospectus and all classes
of the Fund have contractual waivers in place which can be terminated at any
time by the Board of Trustees or by the Adviser upon 90 days’ prior written
notice to the Trust, effective as of the close of business on April 30, 2026. The
difference between net and gross expense ratios are due to contractual and/or
voluntary waivers, if applicable, the Adviser has agreed to the extent necessary
in connection with the total operating expenses of the Fund.

Redemption Fee: 1.00% (as a percentage of amount redeemed, if shares
redeemed have been held for less than 30 days).

Historical Performance (net return %) as of 03.31.2026 —— Institutional Class Benchmark
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
1 Month YTD 1 Year 3 Years 5 Years 10 Years Since Inception”

Class A -8.59 -4.10 1.88 6.42 357 6.34 4.02
Institutional Class -8.52 -391 2.20 6.57 3.76 6.57 4.26
Class Y -8.57 -3.99 217 6.68 3.82 6.60 4.28
Index -10.79 -0.71 2491 14.49 7.02 8.38 3.81

*Fund launch date: 4/22/2024 (since inception performance is based on the launch date of the predecessor fund. The performance data quoted represents
past performance Past performance does not guarantee future results.. The investment re-turn and principal value of an investment will fluctuate so that an
Iinvestor's shares, when redeemed, may be worth more or less than their original cost. The Fund’s current performance may be lower or higher than the
performance data quoted. In vestors ma y obtain performance information current to the most recent month-end by calling 877-734-6278.

Returns shown assume the reinvestment of all distributions and the deduction of all fund expenses. Returns for periods less than one year are not annualized.
Total returns may reflect a waiver of part of the Fund's fees for certain periods since inception, without which returns would have been lower. Indices are
unmanaged, no fees or expenses are reflected, and one cannot invest directly in an index.

Performance information for periods prior to 04.22.2024 reflect the performance of a Vontobel managed predecessor fund. The Predecessor Fund was managed
by the Adviser using investment policies, objectives, guidelines, and restrictions that were in all material respects equivalent to those of the Fund. However, the
Predecessor Fund was not a registered mutual fund, and therefore was not subject to the same investment and tax restrictions as the Fund. If the Predecessor
Fund operated as a registered mutual fund, the Predecessor Fund'’s performance may have been lower. The Predecessor Fund’s fees and expenses were higher
than the net fees and expenses of the Fund’s Institutional Shares and lower than the net fees and expenses of the Fund’s A Shares and Y Shares. Accordingly,
the Fund’s Institutional Shares prior to the Transaction Date is the Predecessor Fund'’s performance that has not been adjusted to reflect the fees and expenses
of the Fund’s Institutional Shares. The performance in the performance table for the Fund’s Class A Shares and Class Y Shares prior to the Transaction Date is
the Predecessor Fund’s performance adjusted to reflect the net fees and expenses of the Fund’s Class A Shares and Class Y Shares, respectively. The
gro%decessor Fund'’s past performance does not indicate how the Fund will perform in the future. The inception date of the Predecessor Fund was September 30,
7.
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Fund Holdings - Top 10 as of March 31, 2026 (%) Geographical breakdown (%)

Taiwan Semiconductor Manufactu 6.1 0 10 20 30 4.(>Fund BencirT(a)rk
Deutsche Boerse AG 51 Japan

Singapore Technologies Engineering Ltd 47 Canada

TC Energy Corp 4.5 United Kingdom

Terna - Rete Elettrica Nazionale 4.2 Germany

Coca-Cola Europacific Partners PLC 41 Netherlands

National Grid PLC 4.1 United States

Philip Morris International Inc 4.0 Taiwan

Enbridge Inc 39 Switzerland

ASML Holding NV 37 Others
Total 444 Cash + Forwards

Fund holdings, characteristics, and allocations are subject to change. Holdings
for informational purposes only and should not be deemed as a
recommendation to buy, hold, or sell the securities shown.

Sector breakdown (%)
M Fund Benchmark
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Source: Vontobel, as of March 31, 2026. Benchmark: MSCI AC World Index ex USA.

RISK DISCLOSURE

Investing in mutual funds involves risk, including the gpssi.ble loss of principal. Investors' shares, when redeemed, may be worth more or less than their

original cost. There is no assurance the investment objective of any fund will be achieved. The I'—'unql is subject to price volatility over short or extended

periods of time. International investments may involve risk of capital loss from unfavorable fluctuation in currency values, from differences in generally

accepted accountm? principles or from social, economic or political instability in other nations. Emert%lngi:markets involve heightened risks related to the
e

same factors as well as increased volatjlity and lower trading volume. As an actively managed fund, und js subject fo management risk. There is no
assurance tha ?nvestmerqlc o%?ectqves Wf“t%e ac |eved.tl5?eas rec%er tot eprospecﬁ}é ?g)r mgre Jepa(ﬂed In orma{S égarc}lnéﬂ t|:1
Important information

This document is for information purposes only; is not intended to be investment advice; and does not constitute an offer, solicitation, or recommendation
of any kind. Unless otherwise noted, all data is as 03.31.2026.

1on r ese and other risks.

An investor should carefully consider the Fund's investment objectives, risks, and charges and expenses carefully before investing. This and other
@B%Lteigfé)rmation about the Fund can be found in the Fund's prospectus and summary prospectus which can be obtained by calling

The Fund is advised by Vontobel Asset Management Inc. and distributed by SEI Investments Distribution Co., One Freedom Valley Drive, Oaks, PA 19456.
SEl Investments Distribution Co. is not affiliated with Vontobel Asset Management Inc.

The MSCI ACWI ex USA Index captures large and mid-cap representation Developed Markets (DM) and Emerging Markets (EM) countries, excluding the
USA. Indices are unmanaged; no fees orexpenses are reflected; andone cannot investdirectly in an index.

Morningstar: © 2026 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers;
$2g mayé.BFt be copied or distributed; and 3? is_not warrar}iﬁg to ]pe accuraEe ?om lete, or tlmelg. Nelthe{ MPrn]lnngtar nor its content providers are
esponsible for any damages or losses arising from any use of this information. Pdst performance is nd guarantee for futlre results.

The MSCI data is for internal use only and may not be redistributed or used in connection with creating or offering any securities, financial products or
indices. Neither MSCl norany other third partyinvolvedin or related to compiling, computing or creating the MSCldata (the “MSClParties™) makes any
expressorimpliedwarrantiesorrepresentationswithrespecttosuchdata(ortheresultstobeobtainedbytheusethereof),andtheMSCIPartieshereby

expressly disclaimallwarranties of originality,accuracy,completeness, merchantability orfithessforaparticular purpose with respecttosuchdata.
Withoutlimiting any of the foregoing, in no event shall any of the MSCI Parties have any liabilityfor any direct, indirect, special, punitive, consequential or

any other damages (including lostprofits) evenif notified ofhe possibility ofsuch damages.

Not FDIC Insured
No Bank Guarantee

May Lose Value





