
Public

Isabel Reck
Media Relations UK, Italy, Spain & HK

isabel.reck@vontobel.com

+41 58 283 77 42

Vontobel Asset Management 
Media Package

Catherine Koch
Media Relations USA, Canada & Americas

catherine.koch@vontobel.com

+1 212 415 7006

Seraina Benz, CFA
Media Relations Switzerland, Germany & France

seraina.benz@vontobel.com

+41 58 283 59 27



2

Public

Vontobel Asset Management

Global presence with Swiss quality

Source: Vontobel Asset Management, as of 31.12.2020.

Headquarters:
Zurich, Switzerland

Locations:
– Berne

– Fort Lauderdale

– Frankfurt

– Geneva

– Hong Kong

– London

– Lugano

– Luxembourg

– Madrid

– Milan

– Munich

– New York

– Paris

– Singapore

– St. Gallen

– Sydney

– Tokyo

54%

46%

Institutional Wholesale

Focus on institutional clients 

(as a % of total AuM)

Swiss roots and global 

footprint (as a % of total AuM)

48%

35%

11%

6% 0%

Europe (ex CH) Switzerland Americas

Asia Pacific Other

~200 Investment 

Specialists

Total client assets 

(in bn CHF)
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Matthew Benkendorf
CIO Quality Growth Boutique

Topics

US Equity, Global Equity, Emerging Markets 

Equity, International Equity

Topics and quotes

– Comments on global investment strategy

– Views on navigating equity markets

«If you look at what central banking policy has been around the world, it should be no shock that passive has 

done well. I think we are probably in one of the most difficult investment environments we'll ever see. 

«Just loading up indiscriminately on broad market indexes is tantamount to walking right into the storm that 

we have right now where there's a portion of the market you probably wouldn't even want to touch. But the 

siren song is there pulling people in, and I think that makes it incredibly treacherous right now.»

«Regardless of geography, the best way to approach potential investments is to take a bottom-up approach 

in analyzing the best companies with solid stories and a clear, strong business strategy. Companies that 

provide life’s staples, such as beer producers or fuel suppliers, are excellent choices, especially when their 

values are being pushed down by worries over political upheaval.»

CV

Matt joined Vontobel Asset Management in October 1999 in 

trade support. After being promoted to trader in 2000, he 

became a research analyst in 2002 and moved into portfolio 

management in 2006 as deputy PM of European Equity. In 

2008, he became lead PM of European Equity and deputy PM 

of Global Equity, and in 2010 became deputy PM of US Equity, 

and ultimately lead portfolio manager in 2012. As co-architect of 

Vontobel’s quality growth philosophy and style, and with proven 

success in managing Vontobel’s strategies, he was named CIO 

of the Quality Growth Boutique in March 2016. Matt received a 

Bachelor of Science in Business Administration (BSBA) in 

finance from the University of Denver. 

Selection of articles

Give us a break, active managers say

Vontobel’s Benkendorf Is Not Scared of 

Antitrust Scrutiny

Vontobel Quality Growth 

manages CHF 33.9bn

*as of Dec 31, 2020.

https://www.investmentnews.com/article/20190622/FREE/190629980/give-us-a-break-active-managers-say
https://www.bloomberg.com/news/videos/2019-06-04/vontobel-s-benkendorf-is-not-scared-of-antitrust-scrutiny-video
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Ramiz Chelat, CFA
Global Equity Portfolio Manager

Topics

Global Equity

Topics and quotes

– Views on global equity investing

– Comments on Consumer Discretionary, Consumer Staples and Information Technology

«But I think even in a slowing Chinese macro situation, we can still find sectors and stocks within 

those sectors that have good structural growth. Example of which would be e-commerce.»

«If you can find a business that has sustainable, predictable growth, strong competitive 

advantages, strong structural drivers with good visibility, and it's trading at reasonable valuations, 

it's a strategy that you can continue to compound with over a number of years if you find those 

right businesses.»

CV

Ramiz joined Vontobel Asset Management in July 2007 as a 

Senior Research Analyst, and was promoted to deputy PM of 

Global Equity in June 2016. In addition to PM role, he maintains 

his research analyst coverage on the Consumer Discretionary, 

Consumer Staples and IT sectors. Prior to joining Vontobel, 

from 2004-2007, he was head of consumer and media research 

at Macquarie Hong Kong, and from 2000-2004, an analyst at 

Macquarie Australia. Prior to that, from 1999-2000, he was a 

financial analyst at Optus. Ramiz began his financial career in 

1997 at Ernst & Young as a senior accountant. Ramiz received 

a Bachelor of Commerce in Accounting and Finance from 

Macquarie University. He is also a member of the Institute of 

Chartered Accountants of Australia as a qualified chartered 

accountant.

Selection of articles

Less is more? Inditex cuts stores but 

boosts space in home market Spain

Nike, a Wall Street Favorite, Gets Analysts' 

Pass After Miss Vontobel Quality Growth 

manages CHF 33.9bn

*as of Dec 31, 2020.

https://www.reuters.com/article/us-inditex-stores/less-is-more-inditex-cuts-stores-but-boosts-space-in-home-market-spain-idUSKCN1TL0D8
https://www.bloomberg.com/news/articles/2019-06-28/nike-a-wall-street-favorite-gets-pass-from-analysts-after-miss
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Jin Zhang, CFA
Emerging Markets Equity Portfolio Manager

Topics

Emerging Markets Equity

Topics and quotes

– Views on emerging markets equity investing

– Views on China and Asia region

– Comments on Financials and Consumer Staples

«Southeast Asia is suffering meaningfully from the negative impact of the trade uncertainties in the 

short term, but they are positioned well for the longer term, as trade gets redirected into the region 

and investments are made.»

«When it comes to global investing, don't talk and think countries -- think businesses. In the long 

run, we believe the success of a business has little to do with the country it's headquartered in. 

Understand what business you want to own, choose high quality ones and sit on it.»

CV

Jin joined Vontobel Asset Management in November 2005 as a 

Senior Research Analyst and was promoted to deputy PM of 

the Quality Growth Boutique’s Emerging Markets Equity 

Strategy in June 2016. In addition to his portfolio management 

responsibilities, he maintains his research responsibilities, 

focusing on the Consumer Staples and Financial sectors. Prior 

to joining Vontobel, he began his financial career in 2000 as an 

equity analyst at Lehman Brothers. Previously, he worked in the 

finance department of General Electric (China), where he 

graduated from the Financial Management Program in 1998. 

Jin received an MBA in Financial Management from the MIT 

Sloan School of Management and a Bachelor of Arts in 

Economics from Beijing University. He is a CFA charterholder. 

Selection of articles

The future of quality growth investing in 

emerging markets

Emerging Market Funds Try to Sidestep China

India's Largest Public Companies 2019: Banks 

Survive Modi's 'Demonetization‘
Vontobel Quality Growth 

manages CHF 33.9bn

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/the-future-of-quality-growth-investing-in-emerging-markets
https://www.barrons.com/articles/emerging-market-funds-try-to-sidestep-china-51570229575
https://www.forbes.com/sites/kenrapoza/2019/05/15/india-largest-companies-2019/#377cb2fd4357
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David Souccar
Global Equity Portfolio Manager

Topics

International Equity

Topics and quotes

– Views on international equity investing, Latam equities, European equities

– Views on Brazil

– Comments on Industrials, Energy, Utilities

«Now I think institutional investors need to understand that Brazil is a volatile market and it’s hard 

for generalists to stay on top of it. So when we get exposure to Brazil, it’s important to make Brazil a 

slice of the portfolio and manage risk by diversification of Brazil versus other countries in the 

world.»

«European companies are ahead of the game because they went into emerging markets before 

everybody else and are entrenched on those markets. And that’s not something that will go away, 

even in a trade war.»

CV

David joined Vontobel Asset Management in April 2007 as 

Senior Research Analyst and was promoted to deputy PM of 

the Quality Growth Boutique’s International Equity Strategy in 

June 2016. In addition to his portfolio management 

responsibilities, he maintains his research responsibilities, 

focusing on the Energy, Industrials and Utilities sectors. Prior to 

joining Vontobel, from 2005 to 2007, he was a senior 

investment analyst at Federated Investors. From 1998 to 2005, 

he worked as a sell-side analyst at Morgan Stanley. David 

received an MBA in Finance and Management from NYU Stern 

School of Business and a Bachelor of Science in Chemical 

Engineering from Escola de Engenharia Maua.

Selection of articles

Where is your umbrella?

The Case For Europe (Yes, Really)

‘Savings will be half original estimate': PMs 

slash Brazil pension reform expectations Vontobel Quality Growth 

manages CHF 33.9bn

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/where-is-your-umbrella
https://www.fa-mag.com/news/the-case-for-europe--yes--really-51209.html?section=47
https://citywireamericas.com/news/savings-will-be-half-original-estimate-pms-slash-brazil-pension-reform-expectations/a1226272?ref=international-americas-latest-news-list
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Brian Bandsma
EM & Asia Pacific Equity Portfolio Manager

Topics

Asia Pacific Equity, Emerging Markets Equity

Topics and quotes

– Views on Asia Pacific equities and emerging markets equities 

– Comments on IT, Communication Services, Consumer Discretionary, Real Estate

«It’s important to keep in mind that stock market returns do not correlate with GDP growth. GDP can be a 

factor that drives stock market returns, but it's a very weak driver. There's so many other factors that matter 

that come in between in terms of industry dynamics, competitive dynamics, the regulatory environment, 

consumer behavior, shifts in technology. So as an equity investor, you have to think about all these 

different external factors that could possibly positively or negatively influence the growth of a stock.»

«The trade war incrementally is another negative driver for economic growth in China, but it's not the only 

negative driver. It's one of many factors that investors need to consider. I think there are still plenty of 

opportunities in China to invest in companies that are more geared towards domestic consumption and are 

not necessarily directly impacted from the trade war.»

CV

Brian joined Vontobel Asset Management in November 2002 as a 

Senior Research Analyst. He focuses on researching companies in 

the IT, Financial, Telecom Services and Consumer Discretionary 

sectors. In 2013, in addition to his research responsibilities, he was 

promoted to deputy PM of the Vontobel Asia Pacific Equity 

Strategy, and became the lead PM of the strategy in 2016 while 

also becoming deputy PM of the Emerging Markets Equity 

Strategy. In addition to his PM duties, he continues to conduct 

research analysis on individual stocks that may be included in the 

firm’s other strategies. Prior to joining Vontobel, he began his 

financial career in 1998 at Sanford C. Bernstein & Co where he 

was a senior associate and analyst until 2002. Brian received an 

MBA in Finance and Accounting from NYU Stern School of 

Business and a Bachelor of Arts in Finance from Grand Valley 

State University. 

Selection of articles

The Tech Stock That Apple, AMD, and 

Nvidia Can’t Do Without 

China Is Embroiled in a Trade War. But 

There’s Plenty of Emerging Markets for 

Investors. Vontobel Quality Growth 

manages CHF 33.9bn

*as of Dec 31, 2020.

https://www.barrons.com/articles/taiwan-semi-is-1-tech-stock-that-wont-be-hurt-by-the-trade-war-51570235046
https://www.barrons.com/articles/china-trade-war-emerging-markets-51558036834
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Roger Merz, CFA
Head of mtx Portfolio Management

Topics

Sustainable Emerging Markets Equities

Topics and quotes

– Views on emerging market equity markets

– Views on China-US trade war, Asian companies, outlook on emerging markets equity

«Investors can avoid geopolitics issues in their portfolios by investing in domestic as well as in 

globally leading companies which would not be directly impacted by issues like trade policies, 

political turmoil, etc.»

«Historically, an inverted US yield curve (only three instances since MSCI EM exists) led to an 

underperformance of EM equities relative to DM equities during the three to sixth months after the 

initial date of the inversion. In the following nine months EM recovered stronger than DM.»

CV

Roger Merz joined Vontobel Asset Management in 

2010. He manages sustainable Emerging Markets, 

Asian and Chinese equities. Prior to joining Vontobel, 

from 2006 to 2010, he was a portfolio manager at 

Goldman Sachs. He started his career in 1998, 

holding positions in portfolio management and equity 

research at Morgan Stanley and Credit Suisse. 

Roger earned a Master of Science in Business 

Administration and Finance from the University of 

Zurich. He is a CFA charterholder. 

Selection of articles

US and China mix martial arts and trade – we 

are watching the action closely

Vontobel's Sustainable Equity 

Boutique manages CHF 17.1bn 

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/us-and-china-mix-martial-arts-and-trade--we-are-watching-the-action-closely
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Thomas Schaffner, CFA
Portfolio Manager

Topics

Sustainable Emerging Markets Equities

Sustainable Asia ex-Japan Equities

Chinese Equity

Topics and quotes

– Views on emerging market equity markets

– Views on China-US trade war, Asian companies, outlook on emerging markets equity

«Using the market’s fears, which drives down prices, to your favor and taking advantage of 

attractive valuations helps to find good opportunities.»

«For us investing means to find leading companies rather than selecting a country or a sector to 

invest. To understand dynamics of the Chinese market, it is important to bear in mind that in the 

past 40 years China has undergone a massive transformation.»

CV

Thomas Schaffner joined Vontobel Asset Management in 

2009. He is manages the China leaders, sustainable 

Asian leaders (ex Japan) and sustainable emerging 

markets leaders portfolios. Prior to joining Vontobel, he 

was an equity analyst at Lombard Odier in Hong Kong, 

covering regional Asian (ex Japan) companies and 

contributing to the investment strategy. 

Thomas holds an MBA with a specialization in China 

Business from the Hong Kong University of Science & 

Technology, and a Bachelor of Science in Accounting and 

Finance from the University of Applied Sciences in Basel. 

He is a CFA Charterholder. 

Selection of articles

US and China mix martial arts and trade – we 

are watching the action closely

Vontobel's Sustainable Equity 

Boutique manages CHF 17.1bn 

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/us-and-china-mix-martial-arts-and-trade--we-are-watching-the-action-closely
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Marc Hänni
Head of Swiss Equities

Topics

Sustainable Swiss Equity

Swiss Mid and Small Cap Equity

Topics and quotes

– Views on Swiss equities

– ESG and Swiss equities

– Company results, valuations

«We are close to our market, Our roughly 200 direct contacts with target companies each year –

including meetings with top management, and factory visits – give us an information edge.»

«Sustainable companies are usually well equipped for future challenges, which increases their 

chances of long-term success. Therefore, ESG criteria should be included into investment 

decisions.»

CV

Marc Hänni is Head of Swiss Equities at Vontobel Asset 

Management. He joined the Swiss Equities team in 1998. 

Prior to joining the Swiss Equities team, he worked at 

Bank J. Vontobel & Co. Ltd. and worked for the Asset 

Management Support Group. He joined Vontobel in 1993.

Marc Hänni graduated from the Zurich University of 

Applied Sciences (ZHAW) with a degree in Business 

Management and is Certified International Wealth 

Manager (AZEK-CIWM). 

Selection of articles

Company visits speak volumes

Vontobel's Sustainable Equity 

Boutique manages CHF 17.1bn 

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/company-visits-speak-volumes
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Pascal Dudle, CEFA
Head of Listed Impact, Portfolio Manager

Topics and quotes

– Impact Investing

– Clean technology

– Social impact factors

«We believe we can tackle large-scale challenges by actively selecting and owning shares of 

companies offering scalable business models in areas requiring billions of dollars of investments

over the next decades.»

«Capital allocation and engagement strategies represent the most powerful tools for investors to 

make a difference in the listed equity space. Investing in listed equites helps to reduce companies 

cost of capital, supporting future growth.»

CV

Pascal Dudle joined Vontobel Asset Management in 

2007. He is Head of Listed Impact within the Impact & 

Thematics Boutique and Portfolio Manager of the fund 

Vontobel Fund - Clean Technology. Prior to joining 

Vontobel, he worked for 10 years at Swiss Re. In his most 

recent function, from 2001 to 2007, he was portfolio 

manager focusing on environmental technologies, 

investing in both listed and private equity and in areas 

such as alternative energy, energy efficiency and 

sustainable forestry. Pascal earned a Master of Science 

in Business Administration from the University of Zurich. 

He is a CEFA charterholder.

Selection of articles

Profits with principles: SFDR enables 

a clearer choice on clean tech

How to enjoy an impactful ride in a 

clean-tech open sleigh

The pandemic teaches us something 

about climate change

Vontobel's Sustainable Equity 

Boutique manages CHF 17.1bn 

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/profits-with-principles-sfdr-enables-a-clearer-choice-on-clean-tech
https://am.vontobel.com/en/insights/how-to-enjoy-an-impactful-ride-in-a-clean-tech-open-sleigh
https://am.vontobel.com/en/insights/the-pandemic-teaches-us-something-about-climate-change
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Simon Lue-Fong
Head of Fixed Income Boutique

Topics

Global Fixed Income

Topics and quotes

– Comments on global fixed income markets, interest rates, central banks, ESG in Fixed Income

«Already, we are seeing significant flows into ESG-oriented strategies and this trend will only grow. 

It does raise the interesting question though: if assets start to crowd into ESG, will investors be 

willing to take lower returns as a trade-off for knowing that they are contributing to improving the 

environment and society?»

« While engagement is an area that still has room to mature in fixed income, there are potent pricing 

mechanisms at play in primary and secondary fixed income markets that bond investors can use to 

have a tangible ESG impact. »

CV

Simon Lue-Fong joined Vontobel Asset Management in 2020 

as Head of the Fixed Income Boutique. Prior to joining 

Vontobel, Simon Lue-Fong headed the Emerging Markets 

teams at Pictet Asset Management in London, growing the 

franchise to manage over US$ 32 billion on behalf of clients 

with a team of 20 investment professionals based in London, 

Geneva and Singapore. Before that, he worked at various 

leading fixed income specialists, holding portfolio management 

roles of increasing seniority covering global, high yield and 

emerging markets. Simon Lue-Fong holds a degree in Finance 

from Bournemouth University.

Selection of articles

Outlook 2021: Fixed Income Boutique

Dispelling 3ESG myths for bond investors

Bond investors have the potential for big 

ESG impact Vontobel's Fixed Income 

Boutique manages CHF 23.8bn

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/outlook-2021-fixed-income-boutique
https://am.vontobel.com/en/insights/dispelling-3-esg-myths-for-bond-investors
https://am.vontobel.com/en/insights/bond-investors-have-the-potential-for-big-esg-impact
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Luc D’hooge, CFA
Head of Emerging Market Bonds 

Topics 

Emerging Markets Debt

Topics and quotes

– Contrarian views on EM Debt

– Market comments on EMD asset class and single countries (i.e. Africa, Argentina, Brazil)

«As a deeply contrarian manager, we seek stories which other managers avoid. Emerging market 

investors can be a jittery lot and, when risk materializes, outflows tend to be sudden. These risk-off 

moments are often short lived and, as prices attempt to adjust to the new reality, there is a 

tendency to overreact. In an inefficient asset class such as emerging market debt, this is precisely 

the time when opportunities appear and value can be generated for clients.»

«Dislocations in valuations often present themselves in this inefficient and news-flow driven asset 

class.»

CV

In 2013, Luc joined Vontobel Asset Management as 

Head of Emerging Markets Bonds. Before his 

arrival, he was Head of Emerging Markets Bond 

Funds at Dexia Asset Management. From 1989 -

1993 he worked as an engineer in petroleum 

exploration in Europe, Middle East and Angola.

Luc holds a MSc in Geology and Mineralogy from 

the Katholieke Universiteit Leuven and graduated as 

a mining engineer from the Ecole Polytechnique de 

Bruxelles - ULB. 

Selection of articles

Why blend in when your portfolio was 

made to stand out?

Time to let Mexico off the naughty step?

Riding through the Argentina financial 

crisis 
Vontobel's Fixed Income 

Boutique manages CHF 23.8bn

*as of Dec 31, 2020.

https://www.vontobel.com/en-ch/asset-management/insights/why-blend-in-when-your-portfolio-was-made-to-stand-out/
https://www.vontobel.com/en-ch/asset-management/insights/time-to-let-mexico-off-the-naughty-step/
https://www.vontobel.com/en-ch/asset-management/insights/riding-through-the-argentina-financial-crisis/?Category=273
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Wouter Van Overfelt
Head of Emerging Market Corporate Bonds

Topics 

Emerging Markets Corporate Bonds

Topics and quotes

– Views on emerging market corporate and sovereign bonds

– Views on single issuer level, sectors and single countries (i.e. Argentina, Brazil)

«In an investment landscape starved of income, emerging market corporate bonds remain an area 

which offers investors superior yield for a reasonable level of risk. »

«At a time when rising rates are a major concern for many investors, the lower interest-rate 

sensitivity of the asset class provides an additional benefit.»

«Looking towards the future, I don’t see the environment changing. Sure, we will see choppy 

markets, but we welcome that, as it’s one of our return drivers.»

CV

Wouter joined Vontobel Asset Management in April 

2013 as Portfolio Manager and was appointed Head of 

Emerging Market Corporate Bonds in 2019. Prior to 

joining Vontobel, he headed the Business Control of 

the Central Portfolio Management unit within Gaz de 

France (GDF) Suez. From 2008-2010 he worked as 

Portfolio Manager within the Fixed Income team 

at Dexia Asset Management where he managed credit 

and total return bond funds. Wouter holds a PhD as 

well as a Master’s in Applied Economics from the 

University of Antwerp. 

Selection of articles

Interview with top fund manager title winner

Why blend in when your portfolio was made 

to stand out?

EM sovereign and corporate debt: Where fo

we find opportunities?
Vontobel's Fixed Income 

Boutique manages CHF 23.8bn

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/interview-with-top-fund-manager-title-winner-wouter-van-overfelt
https://am.vontobel.com/en/insights/em-sovereign-and-corporate-debt-where-do-we-find-opportunities
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Mondher Bettaieb Loriot
Head of Corporate Bonds

Topics 

EUR Corporate Bond Mid Yield

Topics and quotes

– Views on European debt markets

– Regular comments on ECB decisions

– Comments on technical implications of rating moves

«In a low-yield environment, bonds in the mid-yield segment can offer investors a steady source of 

income.»

«We are living an age of low interest rates, due to the introduction of smart phones. This is 

not some phase that will transition like spring into summer, but rather this is a lasting revolution. In 

such an environment, corporate bonds, particularly in the mid-yield segment, offer investors an 

attractive yield pickup compared to government bonds.»

CV

Mondher joined Vontobel Asset Management in 

2010. Prior to that, he worked at AXA Investment 

Managers in London as a credit strategist. From 

2005 to March 2009 he worked at Swisscanto Asset 

Management in Zurich as Credit Fund Manager and 

Credit Strategist managing investment grade and 

high-yield bond funds. 

Mondher holds a Bachelor of Science in Business 

Administration from Columbia College as well as a 

Masters of Business Administration from Colorado 

State University. 

Selection of articles

How connectivity benefits corporate bond 

investors

Euro mid-yield bonds; Calibrate your focus 

for consistent fixed income returns

Italian government bonds: None shall sleep
Vontobel's Fixed Income 

Boutique manages CHF 23.8bn

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/how-connectivity-benefits-corporate-bond-investors
https://am.vontobel.com/en/insights/euro-mid-yield-bonds-calibrate-your-focus-for-consistent-fixed-income-returns
https://www.vontobel.com/en-ch/asset-management/insights/italian-government-bonds-none-shall-sleep/?Category=273
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Ludovic Colin
Head of Flexible Bonds

Topics 

Unconstrained Global Bonds

Topics and quotes

– Comments on fixed income trading strategies

– Views on macro and geopolitical events affecting fixed income markets (i.e. Brexit)

– Comments on currencies

«Medium term, the environment will remain volatile. Therefore, for the time being, tactical 

management will be more important than pure static, passive, and long-term directional 

management. This is why our barbell strategy is an optimal choice at this time: a strategy that 

aims to buy the best value assets, protect them with the best hedges, and constantly adapt to the 

changing market. Therefore, for a fixed income solution that can sail in both headwinds and 

tailwinds, take a closer look at our flexible fixed income offering.»

CV

Ludovic joined Vontobel Asset Management in June 2015 

as a senior portfolio manager and foreign exchange and 

interest rates macro specialist. Before joining Vontobel 

Asset Management, he was Cross Asset Macro 

Specialist at Goldman Sachs, London,  for six years, 

responsible for identifying macro themes. Ludovic holds a 

Master’s degree in Finance from the University of 

Orleans, France and a degree in Economics and 

Geopolitics from the University of Poitiers, France. 

. 

Selection of articles

Risks are running high but there are still 

big yields out there in fixed income

Vontobel's Fixed Income 

Boutique manages CHF 23.8bn

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/risks-are-running-high-but-there-are-still-big-yields-out-there-in-fixed-income
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Lukas Münstermann
Senior Sustainable Investing Specialist

Topics and quotes

– Thought leadership on ESG, limitations and benefits of ESG investing, regulation

«There is evidence that ESG investments can enhance returns, partly by selecting companies 

which are better run, and partly by avoiding event-related risks.»

«Good managers go beyond buying off-the-shelf ESG research to try to really understand the 

issues behind the ratings provided by external agencies..»

CV

Lukas joined Vontobel Asset Management in 2015 

as Senior Sustainable Investing Specialist. He is 

responsible for PRI reporting, ESG assessment of 

third party funds, and ESG messaging. He is a 

member of the ESG Investment Governance, and 

represents Asset Management in the Vontobel 

Sustainability Committees. Lukas holds a Master’s 

of Science degree in Quantitative Finance from ETH 

in Zürich. 

Selection of articles

Navigating ESG: A guide to finding the 

right ESG investment

Vontobel manages CHF 29.5bn in 

ESG

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/navigating-esg
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Public

Sudhir Roc-Sennett
Head of ESG

Topics and quotes

– ESG thought leadership

– Broad ESG issues such as CEO pay, human capital, stakeholder vs shareholder rewards, 

China’s sustainable growth

«When thinking of CEO pay, investors and companies need to balance society’s sensitivities with 

competition in the marketplace.»

«We do not believe businesses will contribute more to the economy or society by becoming 

subservient to social activists or punitive new regulations. There are many examples of sustainable 

businesses that serve as illustrations of how rewards to stakeholders can be lifted to industry 

leading levels while creating value for shareholders.»

CV

Sudhir Roc-Sennett joined Vontobel Asset 

Management in August 2010 as a Client Portfolio 

Manager. He is responsible for communicating the 

firm’s philosophy, process, performance, portfolio 

positioning and risk management. Prior to joining 

Vontobel, from 2007 to 2010, Sudhir was director of 

European cash equity sales and head of global 

macro sales at Société Générale. Sudhir received a 

Master of Science in Investment Analysis from the 

University of Stirling. He also is an associate of the 

CFA Society and holds the Series 7 FINRA License. 

Selection of articles

Water – Risks of a vital resource

ESG-Getting people right delivers results

ESG: Why purpose drives returns

ESG: Can Social and short-term investors 

co-exist?

Vontobel manages CHF 29.5bn in 

ESG

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/water-risks-of-a-vital-resource
https://am.vontobel.com/en/insights/esg-getting-people-right-delivers-results
https://am.vontobel.com/en/insights/esg-why-purpose-drives-returns-not-the-opposite
https://am.vontobel.com/en/insights/esg-can-social-and-short-term-investors-co-exist
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Public

Graeme Anderson
Partner and Chairman, TwentyFour Asset Management

Topics and quotes

– ESG integration in fixed income investing

«At TwentyFour we are big believers in ‘momentum’, which is assessing a company’s goals and 

deliverables in achieving better ESG outcomes in the near future. We think capital markets should 

support companies that are transforming themselves for the better, rather than taking a static 

snapshot and deciding the profile is not good enough. Imposing a hard screening rule may look and 

feel good, but ultimately we believe it is seeking and achieving better ESG outcomes that really 

matters.» 

CV

Graeme is one of the founding partners of 

TwentyFour Asset Management, and serves as the 

firm’s Executive Committee Chairman, in addition to 

chairing the Investment Committee.

During his +31 years in fixed income markets, 

Graeme has held a variety of leadership roles in 

both asset management (Britannia Asset 

Management) and investment banking (Barclays 

Capital, Greenwich NatWest and Merrill Lynch).

Selection of articles

Sustainable credit: a free lunch?

Will ESG save active management?

Vontobel manages CHF 29.5bn in 

ESG

*as of Dec 31, 2020.

https://twentyfouram.com/eur/2019/10/02/sustainable-credit-a-free-lunch/
https://twentyfouram.com/eur/2019/10/02/will-esg-investing-save-active-management/
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Public

Daniel Seiler, PhD
Head of Multi Asset 

Topics and quotes

– Systematic and Multi Asset Investing

– Risk premia management

– Artificial Intelligence

– Asset Allocation, macro

«There are challenging times ahead for the asset management industry that faces an investor 

landscape undergoing profound demographic change. Asset managers are called on to deliver 

sustainable investor results that add true value.»

«Predictive power is what all asset managers seek, be they conventional active ones or AI driven 

quants.»

CV

Daniel Seiler heads the Multi Asset Boutique at Vontobel 

Asset Management. In this role, he oversees systematic 

and fundamental investment solutions, which are offered 

by the Vescore and Multi Asset brands respectively. He is 

responsible for the investment processes, driving 

innovation in product development and managing the 

investment teams. 

Daniel Seiler holds a PhD (Dr. oec. HSG) and a Master’s 

degree in Financial and Capital Markets Theory from the 

University of St. Gallen (lic. oec. HSG). He alo holds a 

Master’s degree in Environmental Sciences from ETH 

Zurich (dipl. natw. ETH). 

Selection of articles

Mastering future market uncertainty with 

modern multi-asset investing

How to understand and harvest risk premia

in capital markets

Artificial intelligence: from the “Mechanical 

Turk” to a potential investing algorithm

Why quant?

Vontobel‘s Multi Asset Boutique 

manages CHF 50.7bn

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/mastering-future-market-uncertainty-with-modern-multi-asset-investing
https://am.vontobel.com/en/insights/how-to-understand-and-harvest-risk-premia-in-capital-markets
https://am.vontobel.com/en/insights/artificial-intelligence-from-the-mechanical-turk-to-a-potential-investing-algorithm
https://am.vontobel.com/en/insights/why-quant
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Yun Bai, PhD, CFA
Head of Factor Investing Research

Topics and quotes

– Factor investing, quantitative investing, algorithms

«We believe that value stocks are at a turning point, being cheaper than any time in recent history 

and having a lot to gain from the substantial liquidity injections into the economy.» (June 2020)

CV

Yun Bai joined Vescore in July 2015, and she is Head of Equity 

Factor Investing Research with a research focus on equities. 

Prior to that, Ms. Bai was a Quantitative Analyst in the 

Quantitative Investing Division at Vescore AG from July 2015. 

In this capacity, she had assisted the development of models 

and maintained the daily process of CYD indices.  From 2013 to 

2015, Ms. Bai had worked at École polytechnique fédérale de 

Lausanne (EPFL) as a postdoc researcher in the Audiovisual 

Communications Laboratory under the supervision of Prof. 

Martin Vetterli.Ms. Bai gained her PhD in applied mathematics 

at EPFL in 2013, on the subject of numerical analysis and 

multiscale modelling. She did her Bachelor and Master studies 

of mathematics at the University of Science and Technology of 

China from 2002 to 2009. 

Selection of articles

Swiss equities: value should rebound

Vontobel‘s Multi Asset Boutique 

manages CHF 50.7bn

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/swiss-equities-value-should-rebound


22

Public

Mark Holman, Partner & CEO, TwentyFour

Topics 

Strategic Income

Topics and quotes

– Global macro views, credit and rates outlook

– European and global securities

– Comments on global banks

«In many ways, it is more important to be globally diversified in fixed income than it is in equities as equity correlations 

can run high while fixed income investments are exposed to distinct economic cycles, interest rate environments, 

political events as well as other macro data and factors. »

«We have been getting gradually more nervous as this year has progressed, which has led us to generally prefer more 

‘risk free’ assets and shorter and more resilient credit assets. This does now feel like the key fortnight in the 2019 

calendar.»

«We think the downside to markets is still underappreciated, and thus we would prefer to stay long protection. 

However, acknowledging the volatility, a smaller tactical overlay would allow us to put our more short term thoughts to 

work without compromising the strategic need to be biased for caution.»

CV

Mark is one of the founding partners of TwentyFour, and serves 

as the firm’s Chief Executive Officer. He sits on the firm’s 

Executive Committee, which has the overall responsibility for 

the day to day running of the firm, as well as the Board of 

Directors which sets the overall strategy and direction of the 

business. Mark is also a key member of the firm’s Strategic 

Income Team. He is a member of the firm’s Investment 

Committee. Mark has 30 years of experience in fixed income 

markets gained across a variety of senior roles in asset 

management and investment banking, including positions at 

Barclays Capital, Lehman Brothers and Morgan Stanley.

Selection of articles

Fed not playing backstop for Treasury yields

Comprehending the Treasury move

TwentyFour Asset Management 

manages CHF 24.2bn 

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/fed-not-playing-backstop-for-treasury-yields
https://am.vontobel.com/en/insights/comprehending-the-treasury-move
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Public

David Norris, Head of US Credit, TwentyFour

Topics 

Strategic Income

Topics and quotes

– Global macro views, credit and rates outlook

– US credit, HY, TMT, industrials

«This is a time for the market to reassess all the information we've had on our plate. Step back and breathe a 

little. Recession concerns are overdone. We still see moderate growth.»

«It is prudent to remain invested but in credits that are higher in credit quality and lower in duration to protect 

against increased volatility and further deterioration in credit fundamentals. End of cycle behavior means 

focus should be on those asset classes which produce good income while preserving capital. Given the global 

low rate environment, the US high yield market on a risk adjusted basis still provides good value.» 

«Rewards lie in being patient and preferring companies with strong balance sheets, lower leverage and 

strong cash/free cash flow dynamics. Although obvious, the key lies in being selective in the credits in 

which to invest, coupled with global diversity to offset increased volatility.»

CV

David joined TwentyFour in September 2018. Based in the New 

York office, he serves as the Head of US Credit as well as one 

of the portfolio managers of the Multi-Sector Bond team which 

manages the Strategic Income Strategy. He is a credit 

specialist with 30 years’ experience in fixed income markets 

gained across a variety of senior roles in asset management 

and investment banking in London, Frankfurt and New York. He 

has held leadership positions in high yield, credit derivatives, 

structured products and global credit trading at Credit Agricole, 

BNP Paribas, Greenwich Capital and UBS. Once a member of 

the New York Cosmos soccer team, David went on to earn 

degrees in business at the University of British Columbia, 

Vancouver and law from the University of Reading in the UK.

Selection of articles

Are markets getting ahead of the Fed?

Time to test the water in CCCs?

TwentyFour Asset Management 

manages CHF 24.2bn 

*as of Dec 31, 2020.

https://am.vontobel.com/en/insights/are-markets-getting-ahead-of-the-fed
https://am.vontobel.com/en/insights/time-to-test-the-water-in-cccs
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Public

Chris Bowie, Partner, Portfolio Manager, TwentyFour

Topics 

Absolute Return Credit

Topics and quotes

– Outcome driven; absolute return credit

– Investment grade credit (European and global)

– Duration risk

«Complexity should not be confused with value. Steady, repeatable and attractive returns can be achieved within a long-

only framework.»

«Where the duration-yield multiple ultimately peaks is anyone’s guess, and as Q4 2018 showed, corrections in risk assets can 

be swift and painful. As such, we are more comfortable having dialed down credit risk across the board, and staying in 

those bonds that offer good income now, with principal due to be returned soon enough that we believe potential losses 

are minimised.»

«BBBs do have inherent risks, and some are indeed elevated compared to other assets within fixed income. But being 

actively invested in BBBs can enable an investor to capitalise on their virtues, while avoiding the small subset of BBBs 

that become ‘fallen angels’ as far as possible. The risks are manageable and far outweighed by the benefits, in our view.»

CV

Chris is one of the partners at TwentyFour, joining in September 

2014 to create and manage the Outcome Driven business line. 

This business line sits between the ABS and Multi-Sector Bond 

strategies and tends to have greater exposure to interest rate 

sensitive bonds, where the active management of duration risk is 

seen as a key determinant of absolute and relative performance. 

Chris is the lead manager for TwentyFour’s corporate bond & 

absolute return credit strategies. He also is a member of the firm’s 

Investment Committee and a member of the firms ESG steering 

group. Chris has 26 years of experience across fixed income 

markets, having been Head of Credit at Ignis for 10 years, and 

Head of Rates at AEGON (now Kames). Before AEGON, Chris was 

a senior portfolio manager at Murray Johnstone Ltd (which was 

acquired by Aberdeen Asset Management). 

Selection of articles

Have Bonds Ever Been This Expensive?

Bond investors are bracing for a bubble and 

being smart about it

BBBs: Avoid At Own Risk

TwentyFour Asset Management 

manages CHF 24.2bn 

*as of Dec 31, 2020.

https://blog.twentyfouram.com/2019/08/21/have-bonds-ever-been-this-expensive/
https://www.pionline.com/markets/bond-investors-are-bracing-bubble-and-being-smart-about-it
https://blog.twentyfouram.com/2019/02/12/bbbs-avoid-at-own-risk/
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Disclaimer

This document is for information purposes only and nothing contained in this document should constitute a solicitation, or offer, or 

recommendation, to buy or sell any investment instruments, to effect any transactions, or to conclude any legal act of any kind whatsoever. 

Furthermore, such entities or persons may have executed transactions for clients in these instruments or may provide or have provided corporate 

finance or other services to relevant companies. Except as permitted under applicable copyright laws, none of this information may be 

reproduced, adapted, uploaded to a third party, linked to, framed, performed in public, distributed or transmitted in any form by any process 

without the specific written consent of Vontobel Asset Management AG (“Vontobel”). To the maximum extent permitted by law, Vontobel will not be 

liable in any way for any loss or damage suffered by you through use or access to this information, or Vontobel’s failure to provide this 

information. Our liability for negligence, breach of contract or contravention of any law as a result of our failure to provide this information or any 

part of it, or for any problems with this information, which cannot be lawfully excluded, is limited, at our option and to the maximum extent 

permitted by law, to resupplying this information or any part of it to you, or to paying for the resupply of this information or any part of it to you. 

Neither this document nor any copy of it may be distributed in any jurisdiction where its distribution may be restricted by law. Persons who receive 

this document should make themselves aware of and adhere to any such restrictions. 


